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Abstract
The objective of this study were to study the long relationship between Thai Baht And Asian

currencies{Cointegrated) and to study the short-run adjustment {ECM) of the foreign exchange rates in
ASEAN countries.

The stationary test showed that all variables, namely Dollar Brunei, RiellCambcedia)
Ruplah(indonesia), Kip{lacs), Peso(Philippine}, Ringgit(Malaysia), Kyat (Myanmar), Singapore dollar,
Baht{Thailand) and Dong(Vietnam) have the same order of integration at the Level (0)

The cointegration test showed that Dollar Brunei, Riel{Cambodia), Kip(Laos), Peso (Philippine),
Ringeit(Malaysia), Singapore dollar and Dong(Vietnam} have the longrun equilibrium relationship with
Baht.

And the analyzed of the short-run adjustment by using ECM show that Dollar 8runei, Kip{Laos),
Ringgit(Mataysia), Singapore dollar and Dong{Vietnam) have adaptation in the short term in order to return
to the long-run equilibrium relationship with Baht(Thaitand) but Riel{Cambodia) and (Philippine) have not.
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